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HQXQFKDOOHQYH Y RRPSLWLH@GRY HUWRLIG
UHWRV GH -$ *HQHUDWLYD HQ XQ DPELH

7DOOHUHV WHFK SDUD DGXOWRYV

e —-$ SDUD SULQFLSLDQWHYV MXHJD \
e &LEHUVHJXULGDG HQ FDVD SURWH
e —-QWURGXFFLpQ DO GHVDUUROOR Z

OXMHUHV 7HFK URPSLHQGR HVWHUHRWI

e 3%EOLFR $GROHVFHQWHYV MPYHQHV \

e 2EMHWRIL\RLEL OH]JIBIWH QMPH\Q L GIRW HF QR
D WUDYGWKLVWR WQDAS L UD GRLPDAMM HUHX
FDPELDURQ OD WHFQRORJ D

7DOOHU GH /(*2

XQD H[SHULHQFLD GRQGH QL3RV \ QL3DV
WLSRHLIXUDMVYWUXFWMLDVY. ] BQBRBH (*2 \
SDUWLFLGOUHUHQWWRW GMHK FXORYLPD
KDVWDBLILAIRYYHQWANFRDGBUHD F VHWEQ
H[SUHVLpPQ GH VX LPDJLQDFLuQ \ KDELO

S5RERWV /(*2

$FWLY LHGCIOE X HO RYD UW L F L STREW MAU X XS QR !
URERW?2 GHVDUURCQUMNPOR YO GR&KDELOL:!
PRWRUDV \ WUDEDMR HQ HTXLSR GH IRU

(;3(5-(1&-$6 95

H[SHULHOQIFQPNUVLXHNHDOLGDGW HVYGHFLDO
SHQVDGDVDX S HUVRGBNRGOBNG D GWN XPHU
HQ PXQGRV OOHQRY GH DYHQWXUD \ GLYH

6HVLUQ ORWLYDFLRQDO DO VHFWRU WHFK

e &KDUGH OXPQBRNDFWRJU DREWHKH[SHULHQ
WUDQVIRUPBHAUMRQI/SLUD G FWN FDQD F
SDUD DGROHVFHQWHYV
9LVXDOWPDI XWXURFWLYLGR®DTXHORWL:?
GHVFXEUHRHGLDQWHMWHOLJHRBWR ILFXD
UHSUHVHQWSIHVDU@ W X BRI R | HV L RGYDHOY £Q G
FDVD XQD LPDJHQ LQVSLUDGRUD FRPR |

%RO JUDIRV '
/RVQL*RWLHQGIFDSDFLGBGLEHYRXUPDJLQDR
H[SORWWXWY B PHQVLFREGIF UH¥WGELPG G LD CH
XVRGHERO JUDIRV(VWDVQQRYDGRWHRMDPLI
SHUPLWMQ DQVIRUPDRSOHVGHDWQ IDVFLQL
FUHDFLRQHV WULGLPHQVLRQDOHYV

7DOOHU GH '521(6

(QHVWIDFWLYLBSGHQGHNERQWDUSLOREDR (
GHVGFHURBQDYH]TXHWHQJB@®GBRQOLVWRD\L
SUDFWLPRERQW URRM\G UBQU X IDE/ X\KDELOL !
HQXQHPRFLRQDRIWIHRXGWRE VW £ F)GRW:DSRI
UHWDUWH HQ PDQLREUDELOLGDG SUHFLV

5($/—'$" $80(17$'$ 3$-7-1*

$FWLY LGOI XHSDGUHQLRNU H DMX Q WKROP X U
FROHFWXMB®VFDQHFRQHGLVSRVIPMYYRRE
Y L GHQU H D O LIBYOFRSH QW BB X QS H UV R QIDQLHP D G R
LQWHUDFW%D FRQ HO S“EOLFR
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